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Saudi Stock Indices 
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Top 5 Gainers 


Company 

Nama Chemicals Co. 
Middle East Paper Co. 
Sadr Logistics Co. 
Astra Industrial Group 


Banque Saudi Fransi 
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Latest Earnings 


Company Date 
YANSAB 19-Jan 
ALDREES 18-Jan 
ASLAK 18-Jan 
Extra 10-Jan 
Advanced 9-Jan 





| Source: Tadawul | 





NOTES: 


(2) WTD: Week to Date and YTD: Year to Date 


3:00 PM 


PE (TTM) 
21.6 
25.8 
23.3 
19.9 
19.6 

NA 
NA 
48.8 
NA 
NA 
31.5 
39.8 
43.7 
40.2 
NA 
24.5 
NA 
NA 
23.2 
12.8 
38.4 
NA 


Value (SAR mn) 


12:00 PM 1:00 PM 2:00 PM 
Last Close 1Day% WTD% YTD% 
12,291 0.3 1.8 8.9 
26,071 -0.3 -0.7 0.4 
5,718 0.3 0.7 3.7 
7,988 -0.2 2.2 8.8 
8,043 0.6 1.2 6.6 
4,505 1.0 2.4 1.4 
5,642 0.0 1.9 7.8 
6,682 -0.7 1.5 5.2 
5,002 0.6 2.8 7.8 
27,559 -0.7 0.7 18.5 
10,104 -0.2 -1.4 2.6 
9,392 0.3 -0.1 3.0 
5,068 -0.1 1.8 4.8 
7,857 1.0 -0.6 7.4 
5,449 -0.7 3.3 5.0 
13,670 0.5 1.3 11.9 
7,142 -1.0 6.8 13.4 
6,112 0.2 0.4 2.0 
7,821 0.7 6.5 7.5 
6,453 -0.6 1.5 8.8 
4,729 0.4 0.3 25 
3,291 0.2 1.0 3.8 
Last Close % Change 
41.50 5.9% 
50.90 4.0% 
83.90 3.7% 
43.00 3.4% 
50.80 3.2% 
. QNI (SAR o QEPS 
Period mn) Y/Y % (SAR) 
4Q21 335.0 1% 0.60 
4Q21 54.1 37% 0.72 
4Q21 7.9 -54% 0.23 
4Q21 125.9 24% 2.10 
4Q21 161.3 -10% 0.74 


(1) Prices as of last trade. Updated as of January 20, 2022 
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Saudi Market Update 


e TASI closed 0.3% higher at 12,291, while NOMUC declined 0.3% 
to 26,071 on Thursday. TASI traded value totaled SAR 6.7bn and 
averaged SAR 6.4bn over the last 30 days. The five most active 
stocks (by value) in TASI accounted for 23.0% of the daily traded 
value. 

e MSCI Emerging Markets closed 0.9% lower on Friday, trading at 
P/E (TTM) of 14.2x vs. 21.6x for TASI. 

e Banks gained 0.5%, while Materials declined 0.2%. Telecom 
ended 0.7% higher. Both Com. & Prof. Svc and Health Care 
Equipment (up 1.0%) were the best performing sectors. Among 
stocks, Nama Chemicals Co. (2210/NAMA AB), Middle East Paper 
Co. (1202/MEPC AB), and Sadr Logistics Co. (1832/SADR AB), led 
the gainers. 

e According to the Saudi Central Bank (SAMA), the point-of-sale 
(POS) transactions reached SAR 9.51bn (USD 2.54bn) in the week 
ending Jan. 15, from SAR 10.2bn (USD 2.72bn) in the previous 
week. Data showed that 120.7mn transactions were processed in 
the week. (Source: Argaam) 

e The Ministry of Energy announced that it has signed eight 
memorandums of understanding (MoUs) with a number of 
entities for implementing pilot projects for hydrogen fuel cell- 
based vehicles, buses, trains, and transportation applications 
and sustainable jet fuel production in selected areas and roads 
in various cities in the country. (Source: Argaam) 

e The Saudi Contractors Authority (SCA)'s Head of Organization 
Affairs revealed that the contracting sector in the KSA 
contributed 6% to the country's gross domestic product (GDP), 
noting that the sector is valued at SAR 255bn (USD 67.98bn) 
annually. (Source: Argaam) 

e Aldrees Petroleum & Transport Services Co. (4200/ALDREES 
AB)'s CEO announced that the company is planning to launch 
operations at 100 new fuel stations this year. The number of 
operated stations reached nearly 640 in 2021. The company also 
leased 26 new petrol stations in 4Q21. (Source: Argaam) 

e Saudia Dairy and Foodstuff Co. (2270/SADAFCO AB) reported a 
net profit after Zakat and tax of SAR 145.9mn (USD 38.90mn) for 
the nine-month period ended on Dec. 31, 2021, a decline of 
29%, compared to SAR 204.5mn (USD 54.52mn) in a year-earlier 
period. This profit decline was driven by lower sales value, in 
addition to higher raw materials and logistic costs. (Source: 
Argaam) 


Top 5 Losers 


Company Last Close % Change Value (SAR mn) 
aes National Petrochemical 70.00 -2.6% 149 
Alkhorayef Water and Power 111.20 -2.3% 26 
Technologies Co. 

a Training and Education 19.80 -2.0% 36 
Abdullah Saad Mohammed Abo A 

Moati for Bookstores Co. 1320 ate 1 
Abdulmohsen Alhokair Group 18.40 -1.9% 7 


for Tourism and Development 


Most Active Stocks by Value (SAR mn) 


Company Last Close % Change Value (SAR mn) 
Al Rajhi Bank 150.40 0.0% 533 
Sadr Logistics Co. 83.90 3.7% 298 
Saudi Telecom Co. 122.00 0.8% 274 
Saudi Basic Industries Corp. 126.40 -0.2% 221 
The Saudi National Bank 74.00 -0.1% 220 





| Source: Tadawul 
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GCC Stock Indices 














Index Last Close 1Day% WTD% YTD % PE (TTM) 
Dubai (DFM) 3,210 1.3 0.3 0.4 20.0 
Abu Dhabi (ADX) 8,706 0.3 3.3 2.6 23.9 
Kuwait (KSE) 7,283 -0.2 -0.2 3.0 22.6 
Qatar (QE) 12,512 -0.8 1.6 7.6 172 
Oman (MSM) 4,236 -0.1 -0.7 2.6 11.1 
Bahrain (BSE) 1,813 -0.1 0.5 0.9 9.8 
DJMENA Index 795 0.1 1.3 6.5 NA 
| Source: Bloomberg, Reuters | 

Global Stock Indices 

Index Last Close 1Day% WTD% YTD% _ PE(TTM) 
US (S&P 500) 4,398 -1.9 -5.7 -7.7 24.0 
US (NASDAQ 100) 13,769 -2.7 -7.6 -12.0 26.1 
UK (FTSE 100) 7,494 -1.2 -0.6 1.5 18.0 
Germany (DAX) 15,604 -1.9 -1.8 -1.8 15.1 
France (CAC 40) 7,069 -1.7 -1.0 -1.2 21.4 
Russia (MICEX) 3,439 -2.2 -4.4 -9.2 6.5 
Japan (Nikkei) 27,522 -0.9 -2.1 -4.4 15.6 
Hong Kong (HSI) 24,966 0.1 2.4 6.7 10.0 
South Korea (KOSPI) 2,834 -1.0 -3.0 -4.8 13.1 
China (SHCOMP) 3,523 -0.9 0.0 -3.2 15.1 
India (NIFTY) 17,617 -0.8 -3.5 1.5 25.0 
Brazil (IBOV) 108,942 -0.1 1.9 3.9 7.0 
Turkey (BIST 100) 2,011 -0.2 -3.0 8.3 8.3 
Egypt (EGX30) 11,732 0.1 -2.3 -1.8 24.0 
MSCI Emerging Markets 1,244 -0.9 -1.0 1.0 14.2 
MSCI World 3,025 -1.9 -4.7 -6.4 21.6 
| Source: Bloomberg, Reuters | 

Commodities Prices 

Index Last Close 1Day% WTD% YTD% 1 Year % 
Brent Crude ($/bbl) 87.9 -0.6 6.7 13.0 56.7 
Natural Gas ($/mmbtu) 4.0 5.2 -31.1 7.2 33.7 
Gold ($/oz) 1,835 -0.2 4.5 0.3 -1.9 
Silver ($/oz) 24.3 -0.7 7.1 4.2 -6.3 
Platinum ($/oz) 1,033 -1.0 0.5 6.7 -8.6 
Copper ($/t) 9,984 -0.3 6.4 2.5 24.6 
Zinc ($/t) 3,675 0.0 16.9 2.4 36.8 
Lead ($/mt) 2,394 1.0 6.1 2.8 17.7 
Wheat ($/bu) 780 -1.3 4.4 1.2 18.5 
Corn ($/bu) 616 0.9 14.2 3.9 35.4 
Sugar ($/lb) 18.9 -0.2 -6.9 0.1 27.7 





| Source: Bloomberg | 





Interest Rate Watch (3M Interbank Offer Rate, %) 


Country Last Close 1 Day Change YTD Change Spread* 
US 0.26 0.00 0.05 0.00 
Saudi Arabia 0.95 0.01 0.04 0.69 
UAE 0.41 -0.06 0.05 0.16 
Kuwait 1.50 0.00 0.00 1.24 
Qatar 1.15 0.00 0.02 0.89 
Bahrain 1.57 0.00 0.05 1.31 





Source: Reuters 





NOTES: 


(1) Prices updated as of January 21, 2022 (2) WTD: Week to Date; YTD: Year to Date; 
NA: Not Applicable, *Spread = US 3M Rate — Country 3M Rate 





GCC & Global Markets Update 


US markets ended in the red on Friday. S&P and NASDAQ 
declined 1.9% and 2.7%, respectively. Dow Jones Industrial 
ended 1.3% lower. In Europe, UK, Germany and France 
decreased 1.2%, 1.9% and 1.7%, respectively. 


Asian markets ended mostly lower on Friday. Both China and 
Japan declined 0.9%. South Korea decreased 1.0%. Hong Kong 
gained 0.1%, while India ended 0.8% lower. 


The UAE market ended in the green on Friday. Dubai and Abu 
Dhabi gained 1.3% and 0.3%, respectively. GCC markets 
(excluding the UAE market) ended in the red on Thursday. 
Kuwait and Qatar declined 0.2% and 0.8%, respectively. Both 
Oman and Bahrain ended 0.1% lower. 


US jobless claims for the week ended January 15 stood at 286K 
(prior: 231K, consensus: 220K). (Source: Trading Economics) 


According to US EIA Petroleum status report, crude oil 
inventories were up 0.5mn barrels (prior: -4.5mn_ barrels, 
consensus: -0.9mn barrels) for the week ended January 14. 
(Source: Trading Economics) 


Japan's inflation rate for December stood at 0.1% M/M, 0.8% 
Y/Y (prior: 0.3% M/M, 0.6% Y/Y). (Source: Trading Economics) 


According to reports, Oman’s budget deficit narrowed sharply to 
OMR 1.22bn (SAR 11.89bn) (-4.0% GDP) in 2021, as per 
preliminary estimates, compared to the OMR 4.4bn (SAR 
42.89bn) (-15.8% GDP) shortfall in 2020. The main driver was the 
improvement in oil and gas revenues last year. Oil prices and 
production increased in 2021, while gas revenues jumped 41% 
Y/Y on the back of higher LNG export volumes and gas prices. 
(Source: Zawya) 


According to reports, Oman is in talks with regional banks to 
refinance a USD 2.2bn (SAR 8.25bn) loan it took out early last 
year, seeking to increase its size to between USD 3bn (SAR 
11.25bn) and USD 4bn (SAR 15bn). It added that the loan taken 
out in February last year has a 15-month tenor with a one-year 
extension option at the borrower's discretion. (Source: Zawya) 


According to reports, the Dubai real estate and properties 
transactions valued at AED 4.1bn (SAR 4.19bn) in total during 
the week ending 21 January 2022. The sum of transactions was 
1,992. 287 plots were sold for AED 1.08bn (SAR 1.10bn), while 
1,059 apartments and villas were purchased for AED 2.25bn (SAR 
2.30bn). (Source: Zawya) 


Coming Up 


UK's Markit/CIPS Manufacturing PMI for January (prior: 57.9, 
consensus: 57.9) will be announced tomorrow. (Source: Trading 
Economics) 


US EIA Petroleum status report on weekly change in crude oil 
inventories for the week ended January 21 (prior: +0.5mn 
barrels) will be announced on January 26. (Source: Trading 
Economics) 


US’ Fed interest rate decision (prior: 0.25%, consensus: 0.25%) 
will be announced on January 27. (Source: Trading Economics) 
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Contacts 


Research & Advisory 


Research&advisory@fransicapital.com.sa 


Saudi Fransi Capital 


Toll free 800 125 9999 


Website www.sfc.sa 


Saudi Fransi Capital 
(Closed Joint Stock Company Owned by Banque Saudi Fransi) 


Authorized and regulated under Capital Market Authority license 11153- 
37. The company is operating under commercial registration 
1010231217 with a paid up capital of SAR 500,000,000. 


Head Office 
8092 King Fahd Road | Riyadh 12313-3735 | Kingdom of Saudi Arabia 


Mailing Address 
P.O. Box 23454 Riyadh 11426 | Kingdom of Saudi Arabia 


The information in this report was prepared for the purpose of viewing 
public information only. This information was gathered in this report 
from various public sources believed to be reliable. Whilst all reasonable 
care has been taken to ensure that the facts, the forecasts, and 
expectations contained in this report are accurate. Saudi Fransi Capital 
makes no representations or warranties whatsoever as to the accuracy of 
the data and information provided and, in particular, Saudi Fransi Capital 
is not to be held responsible if the information in this report is not 
complete or free from any error. 


This report is not to be construed as, an offer or solicitation of an offer 
to buy or sell any financial securities or adapt an investment or trading 
method. Saudi Fransi Capital accepts no liability whatsoever for any loss 
arising from any use of this report or its contents. 


This report provides information of a general nature and is not intended 
to provide investment advice and does not take into account the 
reader's financial situation or any specific investment objectives which 
the reader may have. Before making any investment decision, the reader 
should seek an independent advice from his financial advisor because 
the investment in such kind of securities may not be suitable for all. 
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